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OLIEHKA COCTOAHMA LEBUTOPCKOM N KPEAUTOPCKOM 3AL0/IKEHHOCTU B CE/IbCKOXO3ANCTBEHHbIX
OPTAHU3ALMAX

B coBpeMeHHbIX YCN0BMAX BCA IKOHOMUYECKAs AEATEIbHOCTb CBA3aHa C onpeaeneHHON CTeNeHbto
HeonpeaeneHHOCTN N pUcKa. JaHHbl GakT npegnonaraet 06beKTUBHYIO OLEHKY PUHAHCOBOIO NOJIOXKEHUS,
nnaTerKecrnocobHOCTM M HAaZEKHOCTN CBOMX KOHTpPareHToB. B npouecce X03sMCTBEHHOW AeATe/IbHOCTU B
CE/IbCKOX035MCTBEHHbIX OPraHM3aLUMaxX BO3HUKAET KaK AebuTopcKan, Tak U KpeamMTopcKan 3a40/1KeHHOCTH.
CocToaHuMe febUTOPCKON N KPeaAUTOPCKOM 3a40/1KEHHOCTH, €€ Pa3Mep M Ka4ecTBO OKa3biBaOT
CyLLeCTBEHHOE BANAHME HAa GMHAHCOBOE NONOXKEHNE XO3ANCTBYIOLUNX CYOBEKTOB.

B nepvopg 2014-2019 rr. HabntoaaeTca yBenYeHUe KPeanuTopCKon 3a401KEHHOCTM CENbX03NpeanpuaTnii
Ha 221,9 mapa pyb., a A4eBUTOPCKOM 3a40/1KEHHOCTU Ha 258,7 mnpa py6. Bo3HMKatloWMIA B KPaTKOCPOUYHOM
nepuoe HeOCTaTOK GUHAHCOBBIX PECYPCOB Y CEIbXO3TOBAaPONPOU3BOAMUTENEN NPUBOANT K POCTY
KpeamTOPCKOM 3340/ KEHHOCTU U 3a40/1KEHHOCTM NO KpeauTam 1 3aiMam, YTo He AaeT UM BO3SMOMKHOCTH
60/1ee aKTMBHO OCYLLECTBNATL TEXHUYECKOE NEPEBOOPYKEHNE NPOUN3BOACTBA M BHEAPATH TEXHONOTMYECKNE
MHHOBaUuu [5; 6].

HeobxoaMmocCTb OLLEHKM 3340 /1I}KEHHOCTEN, MOMUMO C/ly4aeB cyaebHOro u BHecyaebHOro yperyiimposaHums
B3aMMHbIX TpeboBaHMIA CeNbCKOX030praHn3aL MM, BO3HUKAET Npu NnposBedeHnn aHannsa GUHaHCOBOro
COCTOAHMA NPeANPUATUA, NPU NepeycTynKe Npas TpeboBaHUA, a TaKKe Npu OLLeHKe CTOMMOCTH BusHeca [2].

Ha pasmep aebutopckon 3a401KEHHOCTM BAMAIOT cneaytowme GakTopbl:
- 06BEM NPOAAK U [0S NPOAAXK C YYETOM NOC/eaytoLLei oniaTol;

- CPOKM pacyYEéTOoB C NOKynaTeNs MU U 3aKa3unmKamu;

- NONIMTUKa ynpaBneHusa gebUTOPCKON 3a401KEHHOCTbIO;

- NNaTéXKHaA AMCUMNANHA NOKynaTeneu;

- KQYecTBO aHaNM3a AebUTOPCKON 3a40/1I}KEHHOCTM M NOCAEL0BATE/IbHOCTb B UCMOb30BaHUN €ro
pe3ynbTaTos.

KpeauTopcKas 3a40/1KEHHOCTb MMEET ABOMCTBEHHYIO IOPUANYECKYIO MpUpoay:

- KaK 4aCTb MMmyLLeCTBA OHa NPUHAANEXKUT NPEONPUATUIO Ha NPaBe B1a4eHNUA NN Ha NpaBe COBCTBEHHOCTH
OTHOCUTENTIbHO NONYYEHHDbIX 3al‘/JIMOB;

- Kak 06beKT 06A3aTeNbCTBEHHbIX NPAaBOOTHOLIEHMI OHa NPeACTaBAAeT coboi 40NrM NpeanpuATUA nepea,
KpeauTopamu, KOTopble MMeoT NpaBo TpeboBaHMA Ha Heé.

Pasmep obAsaTenbcTB HanpAmyto 3aBUCUT OT 06BbEMa OCYLLI,eCTB}'IﬂeMOf;I XO3ANCTBEHHOWM AeATENbHOCTHN, B
nepByto oyepeab OT KoamyecTea Npon3BoacTea U peaansaumm Ce/NbCKOX03ANCTBEHHOM NpPoAYKLUN. BmecTte
c yBeqnnmyeHnem obbéma npon3sBoAacTBa U pean3aunn NpoayKumnn NOBbIWAKTCA 3aTPaThbl



CeNbCKOX03AMCTBEHHOM OpraHn3alLMm, HauyucaeHHbIE B paMKax pacyeTos ¢ 06sa3aTenbCTBamu, a,
cnefoBaTeNnbHO, pacTeT MX 0bwas cymma, 1 Haobopor.

Ha pa3smep KpeanTopcKom 3a40/1I3KEHHOCTU BAMAIOT crieaytowme GaKTopbl:
- 06WKit 06BEM NOKYMNOK;

- YCNOBWA AOrOBOPOB C KOHTPAareHTamu;

- YCNOBUA PaAcYETOB C NOCTaBLWMKAMMN U NoAPAAYMKAMMU;

- CTeneHb HaCbILWEHHOCTUN PbIHKA CE/IbCKOX03AMCTBEHHOM MNPOoAyKLUUeN;

- NOJINTUKA YNPaBAEHNA KPeaUTOPCKOM 3a40/1KEHHOCTbIO;

- Ka4eCTBO aHa/n3a erAMTOpCKOﬁ 3340/1*KEHHOCTHN N NOCNen0BaTe/IbHOCTb B UCMNOJ/1Ib30BaHWUN €0
pPe3ynbTaToB, CUCTEMA paCHéTOB, NPUHATAA B Ce/NIbCKOX03ANCTBEHHOM opraHusauun.

Mnackoea H.C. [3] npegnonaraeT, 4TO aHaNM3 NAaTEXeCnoCOOHOCTM HOCUT aKTyasIbHbIN XapakTep, U
HeobX0AMMOCTb €ro pelleHna HaTaIKMBaeT BCEBO3MOMKHbIe chepbl B1sHeca Ha 06beguHEHUE — KpeaAUTHble
OpraHbl, BKIag4MKN, OpraHbl HAIOrOBOTO KOHTPOJIA, MOCTaBLUKM NPOAYKTOB U CbipbA U 4.

OfHa 13 0CHOBHbIX NPobieM B NpoLeccax OLEeHKM AeBUTOPCKOM 3a40/1KEHHOCTU — Hannyme PasMYHbIX
Cnocob0oB, C MOMOLLbIO KOTOPbIX €€ MOMKHO NoracuTb. TPYAHOCTM MOTYT 6bITh CBA3aHbI C TEM, YTO
NPUCYTCTBYET HECKO/IbKO A0rOBOPHbIX aKTOB Yy 0AHOro Aebutopa, Mo KOTopbIM BblM NPOU3BEAEHbI NNLLb
YaCTUYHbIE BbIMAATbI, @ TAKXKe NPOM3BO/IbHbIN NOPAAOK CPOKOB OMNAaThI.

MesKayHapoaHan SKOHOMMUYECKan NPaKTMKa, B TOM YMCE KACcatoLWanca PbIHOYHbIX OTHOLIEHWN,
MOKa3bIBAET, YTO NPOLECCHI NO NOralleHMI0 TOro UM MHOTO A0ATOBOro 0643aTeNIbCTBA UMEIOT 6e3yC/0BHbIN
N He3amea/IMTeNbHbIN NopAdoK. MHaue penyTauma 3aemLLMKa O4YeHb CUAbHO CHU3WUTCA, YTO HEraTUBHO
0TPa3sMTCA M Ha GUHAHCOBBIX NMOKA3aTeNAX CE/IbCKOXO3ANCTBEHHOM OpPraHmn3aLmun B LLEIOM.

OZHaKO NOCKO/bKY MPaKT1Ka NOKa3bliBaeT COBEPLUEHHO Pa3Hble M MPOTMBONOIOXKHbIE CUTYaLMM, BOZHUKAA
Heob6xo04MMOCTb NoA60pa HOPMATUBOB CTOMMOCTHOTO NapameTPa, a TaKKe MeTOA0B, C MOMOLLLbIO KOTOPbIX
OH MOXeT b6bITb paccunTaH. B aTom cnydae ocobeHHO BarKHa NPaBUIbHOCTb ONMCaHUA PeabHbIX YCA0BUIA
$OpPMMPOBAHMSA OLLEHKU. Pag OCHOBHbIX 33a4, HAaNpPaB/NEeHHbIX Ha onpeaesieHne CTOMMOCTHOro NapameTpa
[AHHOro BUAA A0/ra, MOKET BbiTb OnpeaesieH ¢ MOMOLLbIO YeTbIPEX K0UYEBbIX METOL,0B OLLEHKH,
npeacTaBieHHbIX Ha pUCcyHKe 1.



PucyHok 1 — Cnocobbl OLeHOYHbIX Npoueayp

MepB.biii cnocob. OueHKa eaMHbIM NOTOKOM. PbIHOUHAsA CTOMMOCTb aKTMBa ONpeaenaeTca Kak 4acTb Lesoro
M COCTaBAET CTOMMOCTb BCEN AEATENbHOCTU CENIbCKOXO3AMCTBEHHOM OpraHu3aLmmn. 9T nccneoBaHmA
OCHOBaHbl Ha MeToAe HaKOMNAEHUA aKTUBOB KaK YacTb 3aTpaTHOro noaxoga. Obuwas cymma npeTeH3um
OLEHMBAETCA B LENIOM U TLLATE/IbHAA OLEHKA KaXKA0W NPeTeH3MM HeafeKBaTHA, TaK KaK B 3TOM C/yYae He
y4acTca yyecTb obwme TeHAEHL MM Pa3BUTUA OPraHM3aumMmM Kak cuctembl. OCHOBHOE BHUMaHWe yaenaetca
3TUM 0BLWMM TeHAeHLMAM BU3Heca, KOHKPETHOM NOJIMTUKE PYKOBOACTBA OPraHM3aunmn B OTHOLLEHUN
noraweHua gonra.

OcobeHHoCTbI0 BTOPOro cnocoba ABAAETCA TO, YTO 3TOT METO/ COYETAETCA C NpeaBapUTe/IbHOM OLLEHKOW
[0/ITa peanbHOro BAageNbLa akTMBa A4 NPUHATUA YNPaBNEHYECKOro pelleHns 1 LLesecoobpasHoCcTM ero
npogaxu. Onpeaenserca pakTUYecKan NoNE3HOCTb KayKA0ro KOHKPETHOTO 40/ra M BO3MOXKHbIE BbIroAbl OT
€ro npoaaxmu.

CywHoCTb TpeTbero cnocoba 3aKN4aeTca B TOM, YTO AebUTOpCKan 3a40/1KeHHOCTb OLEHMBAETCA KaK
TOBapbl 414 NPOAAXKM Ha PbIHKE C UCMNO/b30BaHWEM CTaHAAPTa CNPaBeANIMBOM PbIHOYHOM CTOMMOCTM. ITa
OLLeHKa MOXKeT BK/IloYaTh B cebs 3a4a4mn onpeaeneHns UeHbl NPeaNoXKeHUn akT1Ba Ha ayKLMOHaX, a TaKKe
onpeaeneHna MMHUMaAbHOW LeHbl NpoAaku. PelleHune aTux LeneBbIX 3a4a4 TpebyeT rnyboKoro naydeHus
0COBEHHOCTEN KayKA0ro KOHKPETHOTO A40/ra C YYETOM IOPUAUYECKMX aCNeKTOB BNaAeHMS.

PaccmaTpuBas YeTBepThIN CNocob, cieayeT OTMETUTb, YTO B STOM C/ly4ae ecTb OLEHKA Npeae/bHOW LEHbI,
KOTOPYH MHBECTOP rOTOB 3aN/1aTUTb 3a 3TOT aKTUB, NPMHMMAsA BO BHUMaHMWE BCE, B KOHEYHOM CYETE, ero
UCKNIOUUTENIbHbIE UHTEPECHI U PeasibHY BO3MOYKHOCTb MCMOJIb30BaHWA 3TOr0 akTUBa B byayLiem.
Ocob6eHHOCTM TaKoM NOCTaHOBKM NPO6BieMbl 3aK104aOTCA B TOM, YTO B AaHHOM C/yyae ynop AenaeTcs
60nblue Ha 0cobble MHTepPeChl MHBECTOPA, CBA3AHHbIE C KOHKPETHbIM NOC/eAYOLWMM UCNOb30BaHNEM
[0Ara, HanpUMep, Kak MeTo KOHTPOA BU3Heca LOMKHUKA.

Hanbonee noaxoaaimii U pacnpocTpaHeHHbI NOAX0A4 K OLeHKe AebUTOPCKOM 3a401KEHHOCTU - 3TO
n3mepeHue 4oXoAa C UCNO/Ib30BaHMEM METOA0B ANCKOHTUPOBAHMA NOTOKa NoraleHMs 40Ara.
Mcnonb3oBaHMe 3aTpaTHOro NoAxoAa A1A OLeHKM 3TOro noAaxoda meHee LienecoobpasHo, NOCKOJIbKY
TEOpEeTMYECKM ero NpMMeHeH1e AacT OLEHKY A0Ara, PaBHYIO ero 6an1aHcoBOM CTOMMOCTH.

Taknum 06pa3om, MOXKHO cAenaTh BbIBOA, YTO OLEHKA COCTOAHUA AeBUTOPCKOM U KPeauTopPCKow
3a0/1)KeHHOCTWN OKa3biBaeT boblioe BAUAHUE HA GUHAHCOBOE COCTOSHUE CEIbCKOXO3ANCTBEHHOM
OpraHM3aumm, TakKe eé NpoBoAAT NPU OLEHKe CTOMMOCTN BrU3Heca U yKpenieHUn puHaHCOBOM
ANCUUNAUHDI.
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